EXPLICATION DE VOTE  ON THE LEHNE REPORT ON TAKEOVER BIDS

from Jean Lambert, Green/EFA Group

It was with some regret that I voted against this outcome of a conciliation procedure. I am aware that great efforts were made to give the workforce greater access to information and to protect the rights of small shareholders. However, I feel that Member States were not sufficiently committed to the extension of worker consultation and indeed, in some member states, the results will be regressive. I do not believe we should extend the rights of some workers at the expense of others, nor should we vote for fewer consultation rights than we wish to see in the forthcoming Directive. Our approach must be coherent. We now have to push our national governments to raise their standards to those of the best and not hide behind an international compromise.

For small shareholders, it will take more than the proposals in this document to protect their rights against those of large shareholders whose legal position can require them to seek maximum return within a short-term perspective. We should not be encouraging this approach.
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